
To: Members of the Board of Education / Jennifer Gill, Superintendent

From: Angela Burris, Director of Accounting & Budgets

Re: Business Office Report

Date: May 15, 2023

For April 2023, Education fund revenues were $4.9 million and Education fund expenditures
totaled $11.7 million; expenditures exceeded revenues by just over $6.8 million . The
Operations and Maintenance fund revenues were $600 thousand dollars and expenditures were
$1.4 million; expenditures exceed revenues by just over $800 thousand dollars.

For the Investment Balances Report, as of April 30th, the District had a combined cash balance
of $71.1 million in the bank for all funds. For the operating funds only (ED, O&M,
Transportation, & Working Cash), total cash in the bank was $25.8 million. Total investments
were $58.5 million. YTD earned interest on all cash accounts for the month was just over
$2.5M. The interest rate on all cash accounts on April 30th was 2.5% or 250 basis points. The
total balance of cash and investments for all funds as of April 30th, 2023, was $129.6 million.
Again, for operating funds only, the balance was $32.2 million. The district also shows recorded
County sales tax proceeds received during the month of April as $957,537 dollars for the
January collection period. Total collections thus far for FY23 are just under $11.2 million with
total collections of just under $41.1 million.

Below are the other monthly and year-to-date financial breakdowns:

If you have any questions regarding this report, please feel free to contact me at 525-3040.

Administrative Service Center • 530 West Reynolds • Springfield, IL 62702
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Springfield Public Schools
Monthly Financial Report Comparison
April 2023

TY LY TY LY
FYTD

Education Fund FY 2023 FY 2022 FY 2023 Percentage FY 2022
April April FYTD April of FY FYTD April
2023 2022 2023 2023 Budget 2022

Revenue ($ 4,897,547)     ($ 8,123,341)     ($ 96,022,674)    66.10% ($ 93,783,421)    

Salaries ( 7,851,288)       ( 7,265,338)       ( 72,177,315)      73.62% ( 69,505,774)      
Benefits ( 2,121,912)       ( 1,838,003)       ( 20,479,239)      71.87% ( 21,298,574)      
Purchased Services ( 95,987)            ( 71,963)            ( 1,477,227)        63.92% ( 1,258,534)        
Supplies/Materials ( 107,325)          ( 70,451)            ( 1,285,908)        70.97% ( 937,939)          
Capital Outlay ( 6,287)             ( 1,142)             ( 19,860)            73.93% ( 3,675)              
Other/Tuition ( 1,516,693)       ( 1,327,939)       ( 8,547,561)        82.01% ( 7,328,766)        
Transfers/Non-Cap Equip ( -)                    ( 32,002)            ( 74,687)            54.93% ( 24,263)            
Termination Benefits ( 2,438)             ( 498,610)          39.89% ( 627,618)          

Total Expenditures ($ 11,699,492)    ($ 10,609,276)    ($ 104,560,408)  73.38% ($ 100,985,144)  

Net ($ (6,801,945)    ($ (2,485,935)    ($ (8,537,734)     ($ (7,201,723)     

Operations &
Maintenance Fund

Revenue ($ 596,245)        ($ 647,721)        ($ 8,786,379)      47.76% ($ 8,673,773)      

Salaries ( 704,707)          ( 650,092)          ( 7,851,288)        87.67% ( 7,237,827)        
Benefits ( 123,874)          ( 100,625)          ( 1,251,250)        81.02% ( 100,742)          
Purchased Services ( 171,015)          ( 120,041)          ( 896,118)          55.37% ( 1,240,550)        
Supplies/Materials ( 400,557)          ( 311,827)          ( 3,973,320)        79.52% ( 3,351,139)        
Capital Outlay ( -)                    ( -)                    ( 182,519)          106.71% ( 63,423)            
Other ( -)                    ( -)                    ( 925)                 2.06 ( 350)                 
Transfers/Non-Cap Equip ( -)                    ( 2,324)             ( 20,059)            50.15% ( 25,050)            

Total Expenditures ($ 1,400,154)     ($ 1,184,908)     ($ 14,175,479)    81.81% ($ 12,019,081)    

Net ($ (803,908)       ($ (537,187)       ($ (5,389,100)     ($ (3,345,308)     

Note:  

















THRU BANK BALANCES AND INVESTMENTS
April 30, 2023

OUTSTANDING RECONCILED INTEREST
BANK BALANCES CHECKS / DEPOSITS BALANCES FUND APRIL YTD

($ 13,321,035.64)      ($ 113,635.70)                       ($ 13,434,671.34)                   EDUCATIONAL ( 23,935.56)               ($ 358,210.03)    10
( 70,395.29)               ( (69,895.29)                          ( 500.00)                                 ED FUND - FEES CLEARING ( -  )                          ( -  )                   n/a
( 1,115.10)                  ( 1,384.90)                             ( 2,500.00)                              ACCOUNTING OFFICE ( -  )                          ( -  )                   n/a
( 666,512.22)             ( (20,280.44)                          ( 646,231.78)                          TORT FUND ( 964.61)                    ( 5,835.94)          80
( 7,910,177.94)          ( 4,390.20)                             ( 7,914,568.14)                       FOOD SERVICE ( 13,469.22)               ( 33,728.89)        10-171
( 1,664,934.47)          ( -  )                                      ( 1,664,934.47)                       OPERATIONS & MAINTENANCE ( 4,050.59)                 ( 57,800.79)        20
( 5,063,976.74)          ( (11,356,543.75)                   ( (6,292,567.01)                     BOND AND INTEREST ( 9,324.39)                 ( 63,978.71)        30
( 6,706,612.25)          ( (310.40)                              ( 6,706,301.85)                       TRANSPORTATION ( 9,255.68)                 ( 69,546.34)        40
( 3,508,431.97)          ( (38,012.46)                          ( 3,470,419.51)                       EMPLOYEE RETIREMENT ( 6,982.00)                 ( 46,536.95)        50
( 24,114,125.14)         ( 14,340,612.75)                    ( 38,454,737.89)                     SITE AND CONSTRUCTION ( 200,386.13)             ( 1,633,493.05)   60
( 57,607.03)               ( -  )                                      ( 57,607.03)                            FPSEEC ( 23,324.96)               ( 192,288.18)      96
( 1,433.09)                 ( -  )                                      ( 1,433.09)                              WORKING CASH ( 2.47)                        ( 14.94)               70
( 407,496.49)             ( (207,496.49)                        ( 200,000.00)                          GENERAL FUND ( -  )                          ( -  )                   n/a
( 3,622,693.89)          ( (2,570,985.24)                     ( 1,051,708.65)                       PAYROLL ( 7,768.51)                 ( 45,236.32)        09
( -  )                          ( -  )                                      ( -  )                                       EMPLOYEE FLEX SPENDING TRUST ( -  )                          ( -  )                   99
( 4,005,354.84)          ( 3,572,603.03)                      ( 7,577,957.87)                       SELF INSURANCE FUND ( 9,589.13)                 ( 42,627.27)        75
($ 71,121,902.10)      ($ 3,769,102.51)                    ($ 74,891,004.61)                   TOTAL ($ 309,053.25)           ($ 2,549,297.41) 
( -  )                          ( -  )                                      ( -  )                                       - 0.00-                 ck
($ 25,795,716.22) TOTAL OPERATING CASH

Investment Schedule as of: 4/30/2023 Working Cash Fund Loans To: 4/30/2023

Fund Account Name $ Amount EDUCATIONAL FUND 70-0000-11511 ( 4,300,000.00)   $300,000)
OPERATIONS & MAINTENANCE FUND 70-0000-11521 ( 2,500,000.00)   

60 Capital Projects - 2020C (52,664,675.30) TRANSPORTATION FUND 70-0000-11541 ( 2,250,000.00)   
96 HLS - 2020B (5,834,522.38) EMPLOYEE RETIREMENT FUND 70-0000-11551 ( 2,500,000.00)   
30 Debt Services - Escrow - SELF INSURANCE 70-0000-11575 ( 4,000,000.00)   $8,000,000) J21-0752
10 Ed Fund - Excess Cash - 

Totals (58,499,197.68) Total Loans Outstanding $15,550,000.00)

TOTAL OPERATING INVESTMENTS (0.00)  

TOTAL NON-OPERATING INVESTMENTS (58,499,197.68)
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